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Key Performance Indicators



+ 21 % YoY

+ 66 % YoY

+ 19 % YoY

- 26% YoY

+14 % YoY

+ 484 bps YoY

- 12 bps YoY 

- 270 bps YoY

9M 2024 Performance
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Economic Review - Local
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Industry & Market Review For Containerboard

2024 Containerboard Estimates:Global: 190 millions tonsMiddle East: 3.25 million tonsSaudi Arabia: 1.5 million tonsCurrent production capacity: 450,000 tonsMEPCO’s current market share: 30%

2024 Containerboard Estimates:
➢ Global: 190 millions tons
➢ Middle East: 3.25 million tons
➢ Saudi Arabia: 1.5 million tons

Current production capacity: 450,000 tons
MEPCO’s current market share: 30% 

Expected containerboard is expected to grow at an average of 
3.4% YoY until 2027, reaching 3.7 million tons

MEPCO will be taking advantage of this increase in TAM by 
expanding its production line with the new plant (PM5) 
designed to double containerboard production capacity to 
900,000 tons

Updates on PM5: 
MEPCO has partnered with Voith and is currently finalizing the 
design phase, with groundbreaking expected to commence 
before the end of 2024.  Funding exceeding 1 billion SAR has 
been secured.

file:///C:/Users/hind.kaddoura/Downloads/WorldContainerboardForecast_2024_i1.pdf


International Prices For OCC
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Rebounding Containerboard Prices in Europe and GCC
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Tissue Market Review

➢ Global Tissue consumption c.44 M ton
➢ Saudi Arabia is c. 250 thousands tonnes

MEPCO’s current production capacity: 60,000 
tonnes
MEPCO’s current market share: 24%

➢ Expected demand growth for Saudi is c. 
3.5% YoY, reaching 300 thousand tons by 
2027

➢ MEPCO plans to capture this TAM by 
doubling its current tissue capacity to 
120,000 tons, hence catering for 40% of 
the tissue market

TM6 updates: 
➢ Signed contract with the machine 

supplier.  
➢ Production is anticipated to begin in Q4 

2026, further bolstering MEPCO's 
presence in the tissue market.



International Prices For Pulp
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Exports and Local Sales

The data shows a substantial increase in the volume of exports, up by 41% quarter-on-quarter (QoQ) and 39% year-on-year (YoY). This boost in export 
volume has led to a higher sales value, which has increased by 44% in both QoQ and YoY comparisons. However, it’s important to note that the Red Sea 
shipping crisis has also raised shipping costs due to higher transportation costs
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Key Financial Indicators – QoQ and YoY 

QoQ: Sales Revenue increase of 9% due to an increase in quantity by 
8%
YoY: Sales increased 21% since last year due to an 11% increase in 
sales quantity and diversification efforts

QoQ: Decrease in GP by 8% due to increase in price of raw materials. The switch from diesel to 
natural gas from Juthor mitigated some of the price increase impact
YoY: Increase in GP by 66% due to higher sales volume due diversification initiatives in addition to 
higher profitability margins in Juthor



Key Financial Indicators – QoQ and YoY 

QoQ : Increase of 13% due to an increase of raw materials
YoY : Cost of sales increased by 14% due to higher sales volume due to launch of Juthor operations. Quantity sold increased by 11% YoY

560
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Key Financial Indicators – QoQ and YoY 

QoQ: EBITDA was impacted by non-recurring expenses (c. SAR 16.3m) this quarter, in 
addition to higher shipping costs due to higher export sales. Adjusted EBITDA excluding the 
non-recurring expenses decreased by 8%. 

YOY: EBITDA increased by 19% and Adjusted EBITDA (excluding the non-recurring expenses) 
increased by 49% YoY. Adjusted EBITDA margin for the 9-month period reached 10%

QoQ: Net income decreased to SAR -18.5m, primarily impacted by non-
recurring expenses of Sar 16.3m, in addition to higher cost of sales and 
shipping costs
YOY: Net loss decreased by 33%, even taking into consideration the 
non-recurring expenses. Adjusted net loss is SAR 17.1m



Key Financial Indicators Q3 24 vs Q2 24 Consolidated 
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Key Financial Indicators 9M 2024 vs 9M 2023 Consolidated
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Midterm Outlook 

• Strengthening vertical integration: MEPCO is pursuing the acquisition of a 

corrugator to further enhance its vertical integration strategy.

• Reach optimal production capacity for Juthor: Ramp up Juthor's 

utilization rate to maximize output and efficiency.

• Expand Sales of recyclables to others: Grow sales of recyclable materials 

to external customers 

• Secure materials for the latest containerboard machine announced: 

MEPCO is securing the necessary material sourcing to support the launch 

and operation of its latest containerboard machine.

• Diversify Product Portfolio: Refine the product mix to cater to a wider 

range of customer needs and market segments. 



E: investors@mepco.biz 

WWW.mepco.biz

+966126380111
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