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Q1 2024

 

Key Performance Indicators



+ 9 % YoY

- 8 % YoY

- 42 % YoY

+ 164 % YoY

+ 12 % YoY

- 241 bps YoY

- 556 bps YoY 

- 452 bps YoY

Q1 2024 Performance
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Economic Review - Local
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Industry & Market Review For Containerboard

➢ Global Container board is c. 188 million 
tonnes 

➢ MENA is c. 3.4 million tonnes 
➢ Saudi Arabia is c. 1.2 million tonnes

MEPCO ‘s current 
Market Share 
30 % in KSA  



International Prices For Containerboard 



PIX Packaging GCC Price Indices For Containerboard 
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Tissue Market Review

➢ Global Tissue consumption c.44 M ton
➢ Saudi Arabia is c. 250 thousands tonnes
➢ Average Global demand growth for 

tissue consumption : 3.2%
➢ Saudi demand growth : 3.5 % 

➢ Management expects net income of SAR 
21 M by end of FY24 as demand is 
growing and Juthor has already 
penetrated the market. 

➢ Expected Gross profit in 2024 
        c. 23%-25% 

JUTHOR ‘s Targeted 
Market Share 
c.24 % in KSA  



International Prices For Tissue Paper
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Exports and Local Sales- Containerboard & Tissues Segment

JUTHOR utilization rate has reached in Q4 FY 23 to 80% achieving SAR 58 M
Local sales distribution of tissues for Q1 2024 reached 8,069 MT, while export 
volumes amounted to 3,970 MT. 

QoQ : Total Sales Volume increased by 7%
YoY : Total Sales Volume increased by 9%
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Key Financial Indicators 

224
189

229 224
243

QoQ : Average selling prices ( local & export ) increased by c. 1% while average cost of sales per ton decreased by c.11%
YoY : Average selling prices ( local & export ) decreased by c.3%  while average cost of sales per ton decreased by c. 1%



Key Financial Indicators 

189 

211 

QoQ : Fiber costs have declined mainly due to OCC price reduction.
YoY : Cost of sales increased due to higher sales volume and increased operating expenses.
• Utilities expense increased 111% (SR 109 to SR 205 per MT), due to increased energy costs at the Juthor facility.
• Production overhead rose to SR 59/MT, up from SR 28/MT, due to increased costs in materials, external services, insurance, rent, consumables, plant maintenance 

contracts, and other production-related expenses.
• Depreciation increased by SR 3 million, primarily reflecting the addition of the Juthor facility.

47% 41% 43% 44% 46%

189

166

205
221

211

47% 46%



Key Financial Indicators 

QoQ: EBITDA margin for the group improved from -1% in Q4 2023 to 6% in Q1 2024, while net losses margins dropped from -16% to -8% in Q1 2024  
The improvement in EBITDA and net loss margin is attributed increase in sales prices, and operational costs optimization.
YOY: EBITDA and net loss declined compared to the same period last year by 42% and 185% respectively driven by lower prices compared to Q1 2023



Key Financial Indicators Q1 24 vs Q4 23 Consolidated 
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Key Financial Indicators Q1 2024 vs Q1 2023 Consolidated
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Mid Term Outlook 

• Containerboard Market Dynamics: The global containerboard market is 

experiencing a gradual recovery in both demand and pricing.

• Juthor Facility Performance: The Juthor facility has ramped up 

production, exceeding 80% of its total capacity, demonstrating successful 

market integration.

• Diversification of Revenue Streams: MEPCO continues to expand its 

product portfolio and is actively working to develop sales channels for 

recycled materials in addition to tissue paper products and recycled paper 

products.

• Strategic Growth Initiatives: MEPCO remains committed to its expansion 

strategy, which includes the establishment of a fifth production line to 

increase cardboard production capacity. MEPCO has partnered with J.M. 

Voith SE & Co. KG to manufacture, install, and equip the factory with the 

latest technologies, with this line expected to launch in 2027.



E: investors@mepco.biz 

WWW.mepco.biz

+966126380111
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